Millage Compliance Report

v Independent Audit of Millage Funds due by February 28, 2022.

> Complete list, by zip code, of all residents that used facilities and programs that
were paid for in full, or in part, with Millage Funds; or, such a report is available
via the Berston website.

=) Copy of most recent Certified Financial Audit.

vy List of criminal background checks performed for all paid and volunteer staff with
signature authority.

Vs Complete review of all materials distributed, relating to programming using
Millage funds, for inclusion of official county logo and mandated tagline
statement.

Ve Copies of all applicable Conflict of Interest Statements.

v Agree that Millage funds were not used to acquire Capitol Assets.

v Agree that Millage funds were not used to pay off previous debt.

v Agree that any non-compliance issues have been reported to the
Foundation.

March 10 2022

Executive Director Date



Millage Funds Conflict of Interest Policy

The  following is  the Conflict  of Interest Policy (the  “Policy”) of  the
Flint Institute of Music (“Organization™) with respect to the usage of funds received by

Organization from the Flint Cultural Center Foundation (the “Foundation) with respect to the Millage
(“Millage”) of Genesee County (the “County”). This Policy applies to any director, officer, committee

member, employee or volunteer of Organization who has any access to any Millage funds.

Definition

A “conflict of interest” occurs when an individual's personal interests or the interests of their family member
interfere or conflict in any way (or appear to conflict) with the interests of the Organization, the Foundation
or the County. A conflict of interest situation can arise when a director, officer, committee member,
employee or volunteer of the Organization (an “associate’) takes action or has interests (financial or other)
that may make it difficult to perform his or her work for the Organization objectively and effectively.
Conflicts of interest also may arise when an associate, or a member of his or her family, receives improper
personal benefits as a result of his or her position with the Organization, regardless of whether such benefits

are received from Organization or a third party.

Purpose

This policy was developed to avoid both actual and perceived conflicts of interest and to protect the
Organization and its associates. This policy is intended to supplement but not replace any applicable state and

federal laws governing conflict of interest applicable to nonprofit and charitable organizations.

Statement of Policy on Conflicts of Interest (the “Statement”)

Whenever an associate becomes aware of a conflict of interest, as described herein, in his or her personal
situation, or in the personal situation of his or her family member, or has any doubt as to any activity,
interest, or relationship which could be construed as a conflict of interest, such associate shall promptly
report the facts to the Organization’s President or another officer or director of the Organization. This
Statement describes certain conflict of interest situations that must be avoided, but is not exhaustive of all

conflict of interest situations that might arise.

e No associate or member of his or her family shall accept, other than on behalf of the Organization, any

money or valuable thing because of any purchase, sale, investment or loan made by or for the



Organization, nor shall any such person have any pecuniary interest in any such purchase, sale,
investment or loan except, in each case, with prior notice to and approval of the Organization’s board
of directors and the Foundation’s board of directors.

No associate or member of his or her family shall obtain any loan from the Organization; nor shall any
of them hold or acquire a financial interest in any enterprise which to the knowledge of the individual
has any business relationship with the Organization as a vendor, supplier, agent or insurance agency or
which, to the knowledge of the individual, has any outstanding loan from the Organization or is
negotiating any such loan except, in each case, with prior notice to and approval of the Organization’s
board of directors and the Foundation’s board of directors. An associate, and the members of his or her
family, should not hold or acquire a financial interest in any enterprise where the financial interest
conflicts with the individual’s obligations to the Organization and any of the Organization’s grantees
or beneficiaries.

No associate or member of his or her family shall solicit or accept personal fees, commissions, or any
other form of remuneration from any person, firm, or corporation doing business or seeking to do
business with the Organization, receive grants or services from the Organization, or seeking
preferential treatment from the Organization.

No associate or member of his or her family shall solicit, accept or give gifts, gratuities, favors, or
services of any kind from any person, firm or corporation doing business or seeking to do business
with the Organization, receive grants or services from the Organization, or seeking preferential
treatment from the Organization under circumstances in which it might be inferred that the purpose
was to influence the individual in the performance of his or her duties. When in doubt, the
Foundation should make a determination before a gift is given. An associate shall report to the
Organization’s board of directors and the Foundation’s board of directors any gift, entertainment,
travel, lodging or other valuable benefit, either received by or given to the associate and/or a member
of the associate’s immediate family in conjunction with the Organization’s business. The gift shall be
reported within seven days of the gift's receipt or giving.

No associate or member of his or her family shall seek to serve as a director or an officer of any other
enterprise organized for profit, or shall have any position with any other business enterprise, the
existence of which would conflict or might reasonably be supposed to conflict with the Organization’s
interests or the associate’s performance of Organization duties or responsibilities, except, in each
case, with prior notice to and approval of the Organization’s board of directors and the Foundation’s
board of directors.

No associate or member of his or her family shall divulge to others confidential Organization
information, except to Organization’s or the Foundation’s senior management or the Organization’s

or the Foundation’s accountants, attorneys or auditors where there is an agreement to keep such



information confidential, or use such information for personal profit. Confidential information
includes, but is not limited to, information regarding the transactions of the Organization and
investment recommendations and decisions with respect to the purchase or sale of investments of the
Organization.

e No associate shall (i) take for himself or herself personally opportunities that properly belong to the
Organization or the Foundation or are discovered through the use of the Organization t’s property or
information or such individual’s position with Organization; (ii) use the Organization’s property or
information or such individual’s position with the Organization for personal gain; or (iii) compete
with the Organization or the Foundation. Associates owe a duty to the Organization to advance the
Organization’s interest when the opportunity arises.

e No associate should make any public verbal or written statements, including publications, speeches, or
endorsements, on behalf of the Organization or the Foundation unless authorized to do so.

e No officer or Board member of the Organization, or their spouses or dependents, shall have a direct or
indirect business relationship with, or provide services to, the Organization’s independent auditor. An
indirect relationship occurs when a third party controlled by the individual enters into a business
relationship as one of the principal parties in that relationship. This includes an instance when, for
example, a trust or personal holding company controlled by an individual enters into a business

relationship.

Inquiries and Possible Conflicts of Interest

If there is a conflict of interest, real or perceived, the Foundation’s board of directors will review the situation
and the Organization shall report the same to the Foundation’s board of directors immediately upon learning
of such situation. A decision based on the specific circumstances will be made by the Foundation’s Board of
Directors, in consultation with the Organization’s board of directors. After the review, the associate may be
required to cease certain activities, including — but not limited to — outside employment, or face termination

or removal from office.

If you are ever in doubt about a situation, ASK. Requests and questions should be directed to the Foundation’s

board of directors.

Annual Statement

Each associate shall provide an annual statement with respect to this Policy in the form attached hereto.



CONFLICT OF INTEREST ANNUAL STATEMENT

. Introduction

As a director, officer, committee member, employee or volunteer of the
Flint Institute of Music (“Organization”), the Organization’s Conflict of Interest
Policy requires you to deliver this Annual Statement.

Il. Instructions

Please review Organization’s Conflict of Interest policy carefully before completing this
Annual Statement. Please note that, for the purposes of this Annual Statement, “relative”
includes your spouse, your parents and children and their respective spouses and any other
individuals who live at your principal place of residence (other than bona fide employees).

Please read carefully and answer each item in Section Ill below. You may attach additional
pages if necessary.

If you wish, you may attach a resume or other biographical information. You need not
complete any portion of the Annual Statement to which the materials you attach are
responsive. For instance, if your resume lists all companies for which you serve as an
employee, director, officer or consultant, you need only put “see attached” in response to
item 8 below.

If you have concerns about responding to any portion of this Annual Statement for
confidentiality or other reasons, please contact Organization’s board of directors.



Ill. Questionnaire

Rodney Lontine

. Name:
2. Date: March 8 2022
3. Position: X director
officer
committee member
employee
volunteer

4. To your actual knowledge, do you or any of your relatives have any direct or indirect
voting or equity interest in an entity with which Organization, or any of its subsidiaries or
affiliates (collectively, “Organizations”) currently does business or with which an
Organization currently is engaged in a transaction or arrangement? If so, please
describe.

NA

5. To your actual knowledge, do you or any of your relatives receive any direct or indirect
compensation from an Organization or from any entity or individual with which an
Organization currently has a business relationship? If so, please describe.

NA

6. To your actual knowledge, do you or any of your relatives have any voting or equity
interest in, or a compensation arrangement with, an entity or individual with which an
Organization is considering a transaction or arrangement? If so, please describe.

NA



7. Except as already listed in your response to items 5 or 6 above, please list all public and
private companies of which you and, to your actual knowledge, any of your relatives (i)
collectively own 10% or more of the equity securities; (ii) collectively own equity
securities having a value in excess of $100,000; or (iii) have an interest as general
partner, limited partner or member. (You need not disclose companies that have never
contracted with an Organization and that, because of line of business or geographic

location, are unlikely ever to do so.)
NA

8. Please list the names of all for-profit, nonprofit and governmental entities for which you
serve as an employee, director, officer or official or for which you are currently providing
services as a consultant.

NA

9. Please list any other matter that you believe may be responsive to this Annual Statement
or the Organization’s Millage Funds Conflict of Interest Policy.
NA

| certify that | have read and understand Organization’s Conflict of Interest Policy and that
the information | have provided in this Annual Statement is true and correct. | agree to
comply with the Organization’s Millage Funds Conflict of Interest Policy.

Print Name: Rodney Lontine

Dated: March 8 ,20 22




Name
Rodney Lontine
Jessica Sampson

Ann Marie Van Duyne

Davin P Torre
Paula Forbush

Marianne Stuckwisch

Jane Jaksa
Michelle Minarik
Michael Llueberes
Samuel Richardson
Jim Marriott

Paul Jenkins

Shan Buckley
Marget Gusumano
Sheila Zorn

Tina Immink

Kim Tolbert

Lidia Veloso
Russell Vanhorn
Charlene Wharram
Nick Lucchessi
Annick Busch
Chris Simpson
Courtney Lorraine
Ilana Barker
Rachel Preisel
Ashley Poirier
Andrea Perani
Jason Briggs
Tomika Greenard
Barb Clark

Brenda Butterfield
Sheila Zorn

Sakiya Duncan
Dionanda Tillman
AJ Welty

Jennifer Alexander
Janeane Bady
Michelle Delecki
Kadi Reyez

Diane Alderson
Taylor Boes
Dakotah Myers
Rodger Dellar
Lucy Davis
Dre'Von Simpson

Flint Institute of Music
Background Check List

Title
President and CEO
VP Finance and Administration
VP External Relations
VP Performing Arts Instruction
FSPA Administrative Director
Bookkeeper
Payroll/Volunteer Coordinator
Development Coordinator
Artistic Production Director
FSPA Theatre Department Chair
Maintenance Supervisor
Public Safety Supervisor
Grant Writer
Special Events Manager
Sr Manager Gifts Officer
Director of Ticketing Patron Services
Patron Services
Patron Services
Patron Services
Sr Manager Audience Services
Assistant Manager Audience Services
Sr Manager Patron Engagement
Patron Development Officer
Patron Development Officer
Sr Manager Audience Insights
Marketing Coordinator
Executive Assistant
Manager Annual Fund and Digital Appeals
REP Development Officer
FSPA Admin Assistant
FSPA Admin Assistant
FSPA Admin Assistant
FSO Senior Dev Officer
Events Coordinator
Sr Mgr Marketing Operations
Graphic Designer
Graphic Designer
Graphic Designer
Graphic Designer
Website Designer
Assistant Education and Outreach Coordianator
Rentals Coordinator
Education and Outreach Coordinator
Public Safety Supervisor
Public Safety Supervisor
Public Safety Supervisor

Employee
X

XX XX X X X XXX XXX XXX XXXXXXXMXMXMXMXMXMXXMXMXMXMXMXMXXMXXXX X X X X



Karen Purches
Edkar Powells
Billy Hinderer
Steffan Minore
Donny Stevens
Sarah Isara
Chris Everson
Lorna Wilson
David Kassel
Taja Calhoun
Nicole Samsel
Jesse Glenn
Sasha Dudock
Cathy Prevett
Abbey Lawrence

Flint Institute of Music
Background Check List

Public Safety Officer
Public Safety Officer
House Carpenter

House Electrician

House Carpenter

House Electrician
Director of Technical Production
Admi Support Specialist
Admi Support Specialist
Office Administrator
General Manager
Technical Director
Administrative Assistant
Manager FSO Operations
Artist Services Assistant

X X X X X X X X X X X X X X X



Flint Institute of Music
Schedule of Revenues and Expenses of Millage Funds

May 31, 2021
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Independent Auditors’ Report
Management and the Board of Directors
Flint Institute of Music
Flint, Michigan

We have audited the accompanying schedule of Revenues and Expenses of Millage Funds of Flint Institute of Music for the year ended
May 31, 2021, and related notes.

Management’s Responsibility for the Financial Information

Management is responsible for the preparation and fair presentation of this schedule in accordance with accounting principles generally accepted in
the United States of America; this includes the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the schedule that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the schedule based on our audit. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the schedule is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the schedule. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the schedule, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the schedule in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the
schedule.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.



Opinion
In our opinion, the schedule of Schedule of Revenues and Expenses of Millage Funds and related notes referred to above presents fairly, in all

material respects, the revenues and expenses of millage funds of Flint Institute of Music for the year ended May 31, 2021, in accordance with
accounting principles generally accepted in the United States of America.

bw #jw] P.c.

Flint, Michigan
March 25, 2022

“%YEO & YEO
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Flint Institute of Music

Schedule of Revenues and Expenses of Millage Funds
For the Year Ended May 31, 2021

Revenues
Property taxes

Expenses
Salaries and related costs
Salaries and wages
Payroll taxes
Employee benefits
Retirement

Total salaries and related costs

Advertising and marketing
Artistic operations
Contract services

Dues and subscriptions
Education

Information technology
Insurance

Miscellaneous
Occupancy

Office expenses

Permits and licenses
Postage and freight
Professional fees

Repairs and maintenance
Supplies

Telephone

Travel

Utilities

Total expenses

See Accompanying Notes to the Schedule of Revenues and Expenses of Millage Funds

3

$

2,061,471

$

1,275,288
84,561
56,621

6,636

1,423,106

99,416
241,859
29,442
7,670
554
3,219
10,299
14,015
509
37,043
6,101
6,524
26,430
46,640
24,508
2,803
15,619
65,714

$

2,061,471




Flint Institute of Music
Notes to the Schedule of Revenues and Expenses of Millage Funds
May 31, 2021

Note 1 — Nature of Activities and Significant Accounting Policies

Nature of Activities

Flint Institute of Music (the “Organization”) is a Michigan non-profit
organization, based in Flint, Michigan. The Organization was
established to foster, promote, and increase the knowledge and
appreciation of the public in music, dance, and artistic performing arts,
exclusively by educational activities, and to organize and present,
primarily but not exclusively in the greater Flint area, performances of
music, dance, and theater that are deemed to be suitable at the time
and place for such exclusive educational purposes.

Basis of Accounting

The accompanying consolidated financial statements have been
prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of
America.

Income Tax Status

The Organization is qualified as a tax-exempt organization under
Section 501(c)(3) of the Internal Revenue Code, and is classified as
an organization other than a private foundation, as described in
Section 509(a). The Organization files information returns in the U.S.
Federal and Michigan jurisdiction.

Subsequent Events

Management has evaluated subsequent events through
March 25, 2022, which is the date the financial statements were
available to be issued.

Note 2 — Genesee County Property Tax Millage

In November of 2018, the voters of Genesee County collectively
passed a special millage of .96 mills to fund the operations of The
Organization, as well as several other third party named entities.
Pursuant to the agreement between the Flint Cultural Center
Foundation and Genesee County, the Foundation is to disburse

monies levied and collected by the County to the Organization and the
other named entities. The millage is effective for ten years.

The revenue disbursed from the Foundation to the Organization is
recognized as revenue without donor restrictions in the year of levy
and collection, which is substantially complete at year end. Total
millage disbursements from the Foundation to the Organization were
$2,061,471 for the year ending May 31, 2021.

Note 3 — Subsequent Events

After year end, the Flint Cultural Center Corporation came to an
agreement with their Board of Directors, management, and the related
entities to transfer certain property and assets. The agreement was
made between the Corporation, Flint Institute of Music, and Sloan
Longway (Flint Institute of Science and History). The agreement is
significant; however, the final values will be determined during the
2022 fiscal year.



Flint Cultural Center Corporation
Schedule of Revenues and Expenses of Millage Funds

June 30, 2021
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Independent Auditors’ Report
Management and the Board of Directors
Flint Cultural Center Corporation
Flint, Michigan

We have audited the accompanying Schedule of Revenues and Expenses of Millage Funds of Flint Cultural Center Corporation for the year ended
June 30, 2021, and the related notes.

Management’s Responsibility for the Financial Information

Management is responsible for the preparation and fair presentation of this schedule in accordance with accounting principles generally accepted in
the United States of America; this includes the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the schedule that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the schedule based on our audit. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the schedule is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the schedule. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the schedule, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the schedule in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the
schedule.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.



Opinion
In our opinion, the Schedule of Schedule of Revenues and Expenses of Millage Funds and related notes referred to above presents fairly, in all

material respects, the revenues and expenses of millage funds of Flint Cultural Center Corporation for the year ended June 30, 2021, in accordance
with accounting principles generally accepted in the United States of America.

bw #jw] P.c.

Flint, Michigan
March 25, 2022
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Flint Cultural Center Corporation
Schedule of Revenues and Expenses of Millage Funds
For the Year Ended June 30, 2021

Revenues
Property taxes - Whiting/Capitol $ 2,064,981
Property taxes - Sloan/Whiting 2,064,982
Total revenues 4,129,963
Expenses

Salaries and wages 1,483,747
Payroll taxes and employee benefits 245,407
Admission discounts 53,051
Advertising and promotion 244773
Education program/production costs 140,243
Insurance 29,525
Membership/dues 5,119
Miscellaneous 36,413
Postage and shipping 531
Printing 6,372
Professional fees 5,592
Rent - building 132,235
Repairs and maintenance 386,223
Shared services 358,698
Supplies 16,034
Telephone 27,432
Utilities 451,083
Total expenses 3,622,478
Amount unspent from millage funds $ 507,485

See Accompanying Notes to the Schedule of Revenues and Expenses of Millage Funds
3



Flint Cultural Center Corporation
Notes to the Schedule of Revenues and Expenses of Millage Funds
June 30, 2021

Note 1 — Nature of Activities and Significant Accounting Policies

Nature of Activities

Flint Cultural Center (the “Center”) is a unique campus-like setting
housing major cultural, arts, science, and humanities institutions. On
this single campus are eight different cultural institutions and facilities:
Flint Institute of Arts (FIA) (an art museum and art education facility);
Flint Institute of Music (FIM) (Flint Symphony Orchestra and a 3,000-
student Flint School of Performing Arts); Flint Public Library; Flint
Youth Theater (an organization that produces and presents plays for
youth and inter-generational performances); Robert T. Longway
Planetarium (a 286-seat planetarium); Alfred P. Sloan Museum (a
history and science museum); and James H. Whiting Auditorium (a
2,000 seat auditorium).

The Center is governed in a very complex manner. Flint Cultural
Center Corporation (the “Corporation”) serves as the governing body
for Longway Planetarium, Sloan Museum, and Whiting Auditorium.
The Corporation also has responsibility for the land and buildings in
which the above three organizations are housed, the buildings in
which Flint Institute of Arts and Flint Institute of Music are located, and
the Walker Place building. The operations of Flint Institute of Arts,
Flint Institute of Music, and Flint Public Library remain independent
and governed by their own boards of directors. Although these
organizations have their own missions and goals, their governing
boards have pledged to work closely with the Corporation in meeting
the goals of the Center as a whole.

During 2015-16, the Corporation entered into a collaborative
arrangement with a third party to renovate and manage The Capitol
Theatre. As part of the arrangement, the Corporation received and
then re-granted funds to the third party to fund the projects. During the
2015-16 fiscal year, the Center re-granted $15.975 million under this
arrangement, and the project has continued into 2016-17 and beyond.
The Center expects to continue to be substantially involved in future
operations.

The Corporation serves as a property manager, governing entity for
three specific institutions, and the catalyst for bringing all the
institutions of the Center together toward common shared goals. The
goals of the Corporation as a whole are: accessibility (for the Center
to become a community center); education (for the Center to become
a major regional education site for teaching the arts, science, and
humanities plus integrating the use of the resources of the Center into
the curricula of the area’s schools); interdependence (to create a
shared relationship among all the institutions of the Center);
opportunity (to be a major economic development force for the greater
Flint area); and understanding (to be a catalyst for the understanding
of the variety of cultures that constitute our city, county, state, and
nation).

The Corporation challenges and involves its audiences and visitors
and motivates them to incorporate the arts, humanities, and sciences
into their daily lives. The Corporation ensures that the Center as a
whole provides area residents, students, and visitors with interaction
and exposure to a diverse array of experiences that promotes the
understanding of the world around us.

The Center issues separate, consolidated financial statements
including its subsidiary, Flint Cultural Center Foundation. The millage
activity of the Foundation is not presented in the Schedule of
Revenues and Expenses of Millage Funds.

Basis of Accounting

The schedule has been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the
United States of America.

Tax Status

The Corporation is exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code. The Corporation files
information returns in the U.S. Federal and Michigan jurisdictions.



Flint Cultural Center Corporation
Notes to the Schedule of Revenues and Expenses of Millage Funds
June 30, 2021

Subsequent Events

Management has evaluated subsequent events through
March 25, 2022, which is the date the financial statements were
available to be issued.

Note 2 — Genesee County Property Tax Millage

In November of 2018, the voters of Genesee County collectively
passed a special millage of .96 mills to fund the operations of The
Center, including the Whiting Auditorium, Sloan Museum, Capital
Theater, and Longway Planetarium, as well as several other third
party named entities. Pursuant to the agreement between the Flint
Cultural Center Foundation and Genesee County, the Foundation is to
disburse monies levied and collected by the County to the Corporation
and the other named entities. The millage is effective for ten years.

The revenue disbursed from the Foundation to the Corporation is
recognized as revenue without donor restrictions in the year of levy
and collection, which is substantially complete at year end. Total
millage disbursements from the Foundation to the Corporation were
$4,129,963 for the year ending June 30, 2021.

Note 3 — Related Party Transactions

The Corporation received all millage revenues from the Flint Cultural
Center Foundation, a related party.

Note 4 — Unspent Millage Funds

The following summary relates the Corporation’s unspent millage
funds that will be carried over to the 2022 fiscal year for the year
ended June 30, 2021:

Whiting/Capitol  Sloan/Whiting Total
Revenues $ 2,064,981 $2,064,982 $4,129,963
Expenses 1,557,496 2,064,982 3,622,478

$ 507,485 $ - $ 507,485

Note 5 — Subsequent Events

After year end, the Corporation has come to an agreement with the
Board of Directors, management, and the related entities to transfer
certain property and assets. The agreement was made between the
Corporation, Flint Institute of Music, and Sloan Longway (Flint Institute
of Science and History). The agreement is significant; however, the
final values will be determined during the 2022 fiscal year.



Flint Cultural Center Corporation and Foundation

Consolidating Financial Statements

June 30, 2021
(With Summarized Comparative
Information for 2020)
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Independent Auditors’ Report

Management and the Board of Directors
Flint Cultural Center Corporation and Foundation
Flint, Michigan

Report on the Financial Statements

We have audited the accompanying consolidating financial statements of Flint Cultural Center Corporation and Foundation, which comprise the
consolidating statement of financial position as of June 30, 2021, and the related consolidating statement of activities, consolidating statement of
functional expenses, and consolidating statement of cash flows for the year then ended, and the related notes to the consolidating financial
statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidating financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of consolidating financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidating financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidating financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidating financial statements. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the consolidating financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the consolidating financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the consolidating financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.



Opinion

In our opinion, the consolidating financial statements referred to above present fairly, in all material respects, the consolidating financial position of
Flint Cultural Center Corporation and Foundation as of June 30, 2021, and its changes in net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Report on Summarized Comparative Information

We have previously audited Flint Cultural Center Corporation and Foundation’s June 30, 2020, financial statements, and our report dated
January 27, 2021 expressed an unmodified opinion on those financial statements. In our opinion, the summarized comparative information
presented herein as of and for the year ended June 30, 2020 is consistent, in all material respects, with the audited financial statements from which
it has been derived.

bw Efﬁw] f.c.

Flint, Michigan
February 17, 2022
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Flint Cultural Center Corporation and Foundation
Consolidating Statement of Financial Position
June 30, 2021
(With Summarized Comparative Information for 2020)

2021 Total
Elimination for
Corporation Foundation Consolidation 2021 2020
Assets
Current assets
Cash and cash equivalents $ 6,578,567 $ 5,923,611 $ - $ 12,502,178 $ 10,102,880
Accounts receivable 901,578 - - 901,578 375,698
Promises to give 581,766 - - 581,766 1,218,166
Inventory 83,701 - - 83,701 97,543
Prepaid expenses 273,919 - - 273,919 225,514
Total current assets 8,419,531 5,923,611 - 14,343,142 12,019,801

Noncurrent assets

Investments 11,883,697 906,279 - 12,789,976 22,099,437
Promises to give 397,028 - - 397,028 743,799
Intangible assets 25,753 - - 25,753 20,753
Trusts held by third party 1,103,756 - - 1,103,756 913,526
Property and equipment - net 60,834,673 - - 60,834,673 51,407,932

Total noncurrent assets 74,244 907 906,279 - 75,151,186 75,185,447

Total assets $ 82,664,438 $ 6,829,890 $ - $ 89,494,328 $ 87,205,248

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation
Consolidating Statement of Financial Position
June 30, 2021
(With Summarized Comparative Information for 2020)

2021 Total
Elimination for
Corporation Foundation Consolidation 2021 2020
Liabilities and Net Assets
Current liabilities
Accounts payable $ 1,601,584 $ - $ - $ 1,601,584 $ 1,532,557
Accrued expenses 369,828 - - 369,828 327,636
Deferred revenue 236,701 - - 236,701 256,168
PPP Loan 650,000 - - 650,000 -
Total current liabilities 2,858,113 - - 2,858,113 2,116,361
Net Assets
Without donor restrictions
Undesignated surplus 1,711,660 178,642 - 1,890,302 837,239
Net investment in property and equipment 57,528,468 - - 57,528,468 46,516,640
Board designated 2,450,184 458,721 - 2,908,905 1,490,633
Total net assets without donor restrictions 61,690,312 637,363 - 62,327,675 48,844,512
With donor restrictions
Purpose restrictions 11,141,713 6,192,527 - 17,334,240 27,685,635
Time-restricted for future periods
Campus properties 3,306,205 - - 3,306,205 4,891,292
Escrow arrangement - - - - 440,616
Perpetual in nature 3,668,095 - - 3,668,095 3,226,832
Total net assets with donor restrictions 18,116,013 6,192,527 - 24,308,540 36,244,375
Total net assets 79,806,325 6,829,890 - 86,636,215 85,088,887
Total liabilities and net assets $ 82,664,438 $ 6,829,890 $ - $ 89,494,328 $ 87,205,248

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation

Consolidating Statement of Activities
For the Year Ended June 30, 2021

Revenues, Gains, and Other Support
Operating revenues
Admissions
Performance revenue
Ticket surcharges
Property taxes
Other revenue

Total operating revenues
Development - gifts, grants, and donations

Other income
Endowment/trust income
Investment income

Total other income
Net assets released from restrictions

Total revenues, gains, and other support

Expenses
Program services
Management and general
Development and fundraising

Total expenses
Change in Current Operations

Other Changes
Investment gain (loss)
Loss on disposal of property and equipment (net book value)
Change in value of trusts held by third party

Total other changes
Change in Net Assets
Net Assets - Beginning of year

Net Assets - End of year

Corporation Foundation
Without Donor With Donor Without Donor With Donor Elimination for
Restrictions Restrictions Restrictions Restrictions Consolidation Total

$ 110,209 $ - $ - $ - $ - $ 110,209
23,829 - - - - 23,829
9,058 - - - - 9,058
4,129,963 - 8,727,132 - (4,129,963) 8,727,132
1,431,156 - - - - 1,431,156
5,704,215 - 8,727,132 - (4,129,963) 10,301,384
13,820,332 430,760 1,028,188 493,140 (11,427,638) 4,344,782
1,204,957 - - - - 1,204,957
25,200 185,548 - 120,325 - 331,073
1,230,157 185,548 - 120,325 - 1,536,030
4,680,187 (4,680,187) 11,276,138 (11,276,138) - -
25,434,891 (4,063,879) 21,031,458 (10,662,673) (15,557,601) 16,182,196
7,387,790 - 20,955,143 - (15,557,601) 12,785,332
3,970,268 - - - - 3,970,268
477,841 - - - - 477,841
11,835,899 - 20,955,143 - (15,557,601) 17,233,441
13,598,992 (4,063,879) 76,315 (10,662,673) - (1,051,245)
- 2,676,407 - (75,920) - 2,600,487
(192,144) - - - - (192,144)
- 190,230 - - - 190,230
(192,144) 2,866,637 - (75,920) - 2,598,573
13,406,848 (1,197,242) 76,315 (10,738,593) - 1,547,328
48,283,464 19,313,255 561,048 16,931,120 - 85,088,887
$ 61,690,312 $ 18,116,013 $ 637,363 $ 6,192,527 $ - $ 86,636,215

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation
Consolidating Statement of Activities
For the Year Ended June 30, 2020

Revenues, Gains, and Other Support
Operating revenues
Admissions
Performance revenue
Ticket surcharges
Property taxes
Other revenue

Total operating revenues
Development - gifts, grants, and donations
Other income

Endowment/trust income
Investment income

Total other income

Net assets released from restrictions

Total revenues, gains, and other support

Expenses

Program services
Management and general
Development and fundraising

Total expenses
Change in Current Operations
Other Changes
Investment gain
Change in value of trusts held by third party
Total other changes
Change in Net Assets

Net Assets - Beginning of year

Net Assets - End of year

Corporation Foundation
Without Donor With Donor Without Donor With Donor Elimination for

Restrictions Restrictions Restrictions Restrictions Consolidation Total
$ 589,478 $ - $ - $ - $ - $ 589,478
397,174 - - - - 397,174
136,321 - - - - 136,321
3,768,006 - 9,001,734 - (3,768,006) 9,001,734
1,356,276 - - - - 1,356,276
6,247,255 - 9,001,734 - (3,768,006) 11,480,983
17,626,742 430,760 1,028,188 4,513,363 (15,684,849) 7,914,204
1,219,958 - 284 - - 1,220,242
25,199 219,040 - 918,434 - 1,162,673
1,245,157 219,040 284 918,434 - 2,382,915
4,777,160 (4,777,160) 13,971,585 (13,971,585) - -
29,896,314 (4,127,360) 24,001,791 (8,539,788) (19,452,855) 21,778,102
8,353,405 - 23,440,743 - (19,452,855) 12,341,293
5,407,692 - - - - 5,407,692
553,992 - - - - 553,992
14,315,089 - 23,440,743 - (19,452,855) 18,302,977
15,581,225 (4,127,360) 561,048 (8,539,788) - 3,475,125
- 259,041 - 3,006 - 262,047
- (27,223) - - - (27,223)
- 231,818 - 3,006 - 234,824
15,581,225 (3,895,542) 561,048 (8,536,782) - 3,709,949
32,702,239 23,208,797 - 25,467,902 - 81,378,938
$ 48,283,464 $ 19,313,255 $ 561,048 $ 16,931,120 $ - $ 85,088,887

See Accompanying Notes to the Consolidating Financial Statements



Flint Cultural Center Corporation and Foundation

Consolidating Statement of Functional Expenses

For the Year Ended June 30, 2021

Expenses
Salaries and wages
Payroll taxes and employee benefits

Total salaries and related expenses

Advertising and promotion
Education program/production costs
Insurance

Membership/dues
Miscellaneous

Postage and shipping

Printing

Professional fees

Regranting expense

Rent - building

Repairs and maintenance
Security

Subscriptions and publications
Supplies

Telephone

Travel, meals, and lodging
Utilities

Depreciation

Total

Corporation Foundation
Program Management Development & Corporation Elimination for

Services & General Fundraising Total Program Consolidation Total
$ 1,362,891 $ 2,008,470 $ 215,193 $ 3,586,554 $ - $ - $ 3,586,554
338,068 498,206 53,379 889,653 - - 889,653
1,700,959 2,506,676 268,572 4,476,207 - - 4,476,207
269,613 - - 269,613 - - 269,613
605,285 - - 605,285 - - 605,285
59,875 88,236 9,454 157,565 - - 157,565
12,048 17,754 1,902 31,704 - - 31,704
118,203 174,194 18,664 311,061 24,769 - 335,830
2,297 3,385 363 6,045 - - 6,045
2,807 4,137 444 7,388 - - 7,388
804,859 262,678 890 1,068,427 - - 1,068,427
111,174 - - 111,174 20,930,374 (15,557,601) 5,483,947
95,904 141,333 15,143 252,380 - - 252,380
614,363 47,784 20,478 682,625 - - 682,625
63,188 4,915 497 68,600 - - 68,600
2,238 3,298 354 5,890 - - 5,890
119,097 175,512 18,805 313,414 - - 313,414
18,144 26,739 2,865 47,748 - - 47,748
4,457 6,569 704 11,730 - - 11,730
208,166 306,771 32,869 547,806 - - 547,806
2,575,113 200,287 85,837 2,861,237 - - 2,861,237
$ 7,387,790 $ 3,970,268 $ 477,841 $ 11,835,899 $ 20,955,143 $ (15,557,601) $ 17,233,441

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation
Consolidating Statement of Functional Expenses
For the Year Ended June 30, 2020

Expenses
Salaries and wages
Payroll taxes and employee benefits

Total salaries and related expenses

Advertising and promotion
Education program/production costs
Insurance

Membership/dues

Miscellaneous

Postage and shipping

Printing

Professional fees

Regranting expense

Rent - building

Repairs and maintenance

Security

Special/cultivation events - direct costs
Subscriptions and publications
Supplies

Telephone

Travel, meals, and lodging

Utilities

Depreciation

Total

Corporation Foundation
Program Management Development & Corporation Elimination for

Services & General Fundraising Total Program Consolidation Total
$ 1,665,860 $ 1,930,883 $ 189,302 $ 3,786,045 $ - $ - $ 3,786,045
382,290 443,108 43,442 868,840 - - 868,840
2,048,150 2,373,991 232,744 4,654,885 - - 4,654,885
440,795 - - 440,795 - - 440,795
1,551,506 - - 1,551,506 - - 1,551,506
41,982 48,661 4,771 95,414 - - 95,414
9,308 10,789 1,057 21,154 - - 21,154
179,266 207,785 20,371 407,422 49,259 - 456,681
3,763 4,362 428 8,553 - - 8,553
6,537 7,577 743 14,857 - - 14,857
559,836 648,901 63,618 1,272,355 - - 1,272,355
1,695,643 - - 1,695,643 23,391,484 (19,452,855) 5,634,272
106,570 123,524 12,110 242,204 - - 242,204
482,223 558,941 54,798 1,095,962 - - 1,095,962
33,860 39,247 3,847 76,954 - - 76,954
- - 23,828 23,828 - - 23,828
1,540 1,784 175 3,499 - - 3,499
144,252 167,201 16,393 327,846 - - 327,846
31,518 36,532 3,581 71,631 - - 71,631
24,347 28,220 2,766 55,333 - - 55,333
250,822 290,726 28,502 570,050 - - 570,050
741,487 859,451 84,260 1,685,198 - - 1,685,198
$ 8,353,405 $ 5,407,692 $ 553,992 $ 14,315,089 $ 23,440,743 $ (19,452,855) $§ 18,302,977

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation
Consolidating Statement of Cash Flows
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

Cash Flows from Operating Activities
Change in net assets
Items not requiring cash:
Depreciation

Loss on disposal of property and equipment (net book value)

Investment gains - realized and unrealized
Change in value of trusts held by third party
Changes in operating assets and liabilities:

Accounts receivable

Intangible asset

Prepaid expenses

Inventory

Accounts payable

Accrued expenses

Deferred revenue

Net cash provided (used) by operating activities

Cash Flows from Investing Activities
Investments - purchases
Investments - sales
Purchases of property and equipment

Net cash provided (used) by investing activities

Cash Flows from Financing Activities
Proceeds from issuance of debt
Promises to give to be provided for long-term purposes
Net cash provided by financing activities
Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental schedule of non-cash investing and financing activities

Equipment acquired through accounts payable

2021 Total

Corporation Foundation 2021 2020
$ 12,209,606 $ (10,662,278) $ 1,547,328 $ 3,709,949
2,861,237 - 2,861,237 1,685,198
192,144 - 192,144 -
(2,676,407) 75,920 (2,600,487) (262,047)
(190,230) - (190,230) 27,223
(525,880) - (525,880) (153,091)
(5,000) - (5,000) -
(48,405) - (48,405) 41,499
13,842 - 13,842 21,150
(1,209,185) - (1,209,185) (3,909,136)
42,192 - 42,192 63,574
(19,467) - (19,467) 59,860
10,644,447 (10,586,358) 58,089 1,284,179
(1,891,180) (1,937,332) (3,828,512) (7,082,025)
2,638,946 13,104,044 15,742,990 4,605,976
(11,206,440) - (11,206,440) (13,936,492)
(10,458,674) 11,166,712 708,038 (16,412,541)
650,000 - 650,000 -
983,171 - 983,171 1,562,786
1,633,171 - 1,633,171 1,562,786
1,818,944 580,354 2,399,298 (13,565,576)
4,759,623 5,343,257 10,102,880 23,668,456
$ 6,578,567 $ 5,923,611 $ 12,502,178 $ 10,102,880
$ 1,278,212 $ - $ 1,278,212 $ 1,358,561

See Accompanying Notes to the Consolidating Financial Statements
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Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

Note 1 — Nature of Activities and Significant Accounting Policies

Nature of Activities

Flint Cultural Center (the “Center”) is a unique campus-like setting
housing major cultural, arts, science, and humanities institutions. On
this single campus are eight different cultural institutions and facilities:
Flint Institute of Arts (FIA) (an art museum and art education facility);
Flint Institute of Music (FIM) (Flint Symphony Orchestra and a 3,000-
student Flint School of Performing Arts); Flint Public Library; Flint
Youth Theater (an organization that produces and presents plays for
youth and inter-generational performances); Robert T. Longway
Planetarium (a 286-seat planetarium); Alfred P. Sloan Museum (a
history and science museum); and James H. Whiting Auditorium (a
2,000 seat auditorium).

The Center is governed in a very complex manner. Flint Cultural
Center Corporation (the “Corporation”) serves as the governing body
for Longway Planetarium, Sloan Museum, and Whiting Auditorium.
The Corporation also has responsibility for the land and buildings in
which the above three organizations are housed, the buildings in
which Flint Institute of Arts and Flint Institute of Music are located, and
the Walker Place building. The latter two buildings were purchased
by the Corporation during the years ended June 30, 2014 and 2015.
The operations of Flint Institute of Arts, Flint Institute of Music, and
Flint Public Library remain independent and governed by their own
boards of directors. Although these organizations have their own
missions and goals, their governing boards have pledged to work
closely with the Corporation in meeting the goals of the Center as a
whole.

During 2015-16, the Corporation entered into a collaborative
arrangement with a third party to renovate and manage The Capitol
Theatre. As part of the arrangement, the Corporation received and
then re-granted funds to the third party to fund the projects. During the
2015-16 fiscal year, the Center re-granted $15.975 million under this
arrangement, and the project has continued into 2016-17 and beyond.

10

The Center expects to continue to be substantially involved in future
operations.

The Center completed the process of constructing the Flint Cultural
Center Academy during the year ended June 30, 2020. The Flint
Cultural Center Academy is a new charter school that builds on the
assets of the Cultural Center institutions. The Academy enrolled 477
students for the school year ending June 30, 2021.

The Corporation serves as a property manager, governing entity for
three specific institutions, and the catalyst for bringing all the
institutions of the Center together toward common shared goals. The
goals of the Corporation as a whole are: accessibility (for the Center
to become a community center); education (for the Center to become
a major regional education site for teaching the arts, science, and
humanities plus integrating the use of the resources of the Center into
the curricula of the area’s schools); interdependence (to create a
shared relationship among all the institutions of the Center);
opportunity (to be a major economic development force for the greater
Flint area); and understanding (to be a catalyst for the understanding
of the variety of cultures that constitute our city, county, state, and
nation).

The Corporation challenges and involves its audiences and visitors
and motivates them to incorporate the arts, humanities, and sciences
into their daily lives. The Corporation ensures that the Center as a
whole provides area residents, students, and visitors with interaction
and exposure to a diverse array of experiences that promotes the
understanding of the world around us.

Flint Cultural Center Foundation (the “Foundation”) is a not-for-profit
supporting organization of the Corporation whose purpose is to
receive and administer funds and to operate exclusively for the benefit
of the Corporation. The Foundation may also acquire, own, and
dispose of real and personal property.



Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

A summary of significant accounting policies is as follows:

Basis of Presentation

Net assets, revenues, gains, and losses are classified based on the
existence or absence of donor or grantor imposed restrictions.
Accordingly, net assets and changes therein are classified and
reported as follows:

Net assets without donor restrictions — Net assets available for use in
general operations and not subject to donor (or certain grantor)
restrictions. The governing board has designated, from net assets
without donor restrictions, net assets as described in Note 13.

Net assets with donor restrictions — Net assets subject to donor (or
certain grantor) imposed restrictions. Some donor imposed
restrictions are temporary in nature, such as those that will be met by
the passage of time or other events specified by the donor. Other
donor imposed restrictions are perpetual in nature, where the donor
stipulates that resources be maintained in perpetuity.

Donor imposed restrictions are released when a restriction expires,
that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or
both.

Principles of Consolidation

The consolidating financial statements include the accounts of the
Corporation and its supporting organization, the Foundation. All
significant inter-organizational transactions have been eliminated in
consolidation. Separate audit reports are issued for the Flint Institute
of Music, Flint Institute of Arts, Flint Public Library, and the Flint
Cultural Center Academy.
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Cash and Cash Equivalents

The Corporation and the Foundation consider all highly liquid
investments purchased with original maturities of three months or less
to be cash equivalents, except for money market funds held in the
investment portfolio. The Center maintains deposits in a financial
institution in excess of federally insured limits. The carrying amount of
the Center’s cash and cash equivalents at year end was $12,502,178.
The actual bank balance amounted to $13,311,656. Of this balance,
$12,811,656 was uninsured and uncollateralized at June 30, 2021.

Investments

Money market investment funds are under the custody of fund
managers and represent temporarily uninvested monies and short-
term investments consisting of funds collected on various capital
campaigns.

Investments in equities and fixed income funds are carried at quoted
fair market value. Unrealized increases or decreases resulting from
changes in the market value of investments are included annually in
the consolidating statement of activities.

Accounts Receivable

Accounts receivable consist primarily of amounts due to the
Corporation for providing services and are presented net of an
allowance for uncollectible accounts of $0. The allowance for doubtful
accounts is established based on a specific assessment of all invoices
that remain unpaid following normal customer payment periods. In
addition, a general valuation allowance is established for other
accounts receivable based on historical loss experience. All amounts
deemed to be uncollectible are charged against the allowance for
doubtful accounts in the period that the determination is made.

Promises to Give

Promises to give that are expected to be collected within one year are
recorded at net realizable value. Unconditional promises to give that
are expected to be collected in future years are recorded at the
present value of their estimated future cash flows. The discounts on



Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

those amounts are computed using risk-free interest rates applicable
to the years in which the promises are received. Amortization of the
discounts is included in contribution revenue. An allowance for
uncollectible contributions is provided when evidence indicates
amounts promised by donors may not be collectible.

Inventory

Sloan Museum and Longway Planetarium gift shops’ and Whiting
Auditorium and Capitol Theatre’s concession inventories are carried
at the lower of cost or net realizable value, by use of the first-in, first-
out (FIFO) method of valuation.

Property and Equipment

Property and equipment with a useful life expectancy of greater than
one year and with a cost of $2,500 or greater are recorded at cost
when purchased and at estimated fair market value when donated.
Depreciation on property and equipment is provided on a straight-line
basis over the estimated useful lives of the assets. Depreciation
expense for the years ended June 30, 2021 and 2020 amounted to
$2,861,237 and $1,685,198, respectively. The Corporation uses the
direct expensing method to account for planned major maintenance
activities.

Gifts of land, buildings, equipment and other long-lived assets are
also reported as revenue without donor restrictions and net assets,
unless subject to time restrictions. Absent explicit donor stipulations
for the time long-lived assets must be held, expirations of restrictions
resulting in reclassification of net assets with donor restrictions as net
assets without donor restrictions are reported when the long-lived
assets are placed in service.
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Intangible Asset
The intangible assets are liquor licenses which are deemed to have
an indefinite life and therefore are not amortized.

Collections

Sloan Museum’s collections are made up of artifacts of historical
significance and art objects that are held for educational, scientific,
and curatorial purposes. Each of the items is cataloged, preserved,
and cared for and activities verifying their existence and assessing
their condition are performed continuously. The collections are
subject to a policy that requires proceeds from their sales to be used
to acquire other items for collections.

The collections, which were acquired through purchases and
contribution since Sloan Museum’s inception, are not recognized as
assets on the consolidating statement of financial position. Purchases
of collection items are recorded as decreases in net assets without
restriction in the year in which the items are acquired or as net assets
with donor restrictions if the assets used to purchase the items are
restricted by donors. Purchases of collection items were $0 for the
years ended June 30, 2021 and 2020, respectively. Contributed
collection items are not reflected on the consolidating financial
statements. The Museum received gifts of collections items with an
estimated value of $0 for the years ended June 30, 2021 and 2020,
respectively. Proceeds from deaccessions or insurance recoveries are
reflected as increases in the appropriate net asset class. There were
no proceeds from deaccessions for both fiscal years.

Performance Revenue

Performance revenue is shown at the gross ticket sales for The
Whiting Presents Series. The production costs to produce the series
have been shown as program costs under Whiting Auditorium.
Revenue does not include sponsorships or contributions to underwrite
performances.



Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

Development - Gifts, Grants, and Donations

Contributions of cash and other assets, including unconditional
promises to give in the future, are reported as revenue when received,
measured at fair value. Donor promises to give in the future are
recorded at the present value of estimated future cash flows.

Contributions without donor-imposed restrictions and contributions
with donor-imposed time or purpose restrictions that are met in the
same period as the gift are both reported as support with donor
restrictions. Other restricted gifts are reported as support with donor
restrictions and net assets with donor restrictions.

Program Services

The Corporation includes the activities of the following member
institutions as programs in its financial statements: Longway
Planetarium, Sloan Museum, Whiting Auditorium, and the Capitol
Theater. Flint Institute of Arts and Flint Institute of Music issue
separate financial statements displaying their programs. Collaborative
programming undertaken by the Corporation and the Foundation on
behalf of all institutions is also reported on a functional basis between
the various expense categories. Management of the overall Center is
shown as general and administration and development and fund-
raising support service expenses under the Corporation and
Foundation in the consolidating statement of activities.

Functional Allocation of Expenses

The costs of program and supporting services activities have been
summarized on a functional basis in the consolidating statement of
activities. The consolidating statement of functional expenses
presents the natural classification detail of expenses by function.
Accordingly, certain costs have been allocated among the programs
and supporting services benefited. Salaries and wages, employee
benefits, supplies, transportation, telephone, insurance, postage,
printing, subscriptions, memberships, and miscellaneous expenses
reported in the program, management and general, and fundraising
functions were allocated according to full time equivalents of
personnel and the nature of their time and effort. Repairs and
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maintenance, utilities, depreciation, and security services expenses
are allocated according to an estimated amount of space and
activities used between the program, management and general, and
fundraising functions. Rent, education and productions costs,
regranting, and advertising and promotion is allocated 100% to the
program function due to their nature. Direct cost of special events is
allocated 100% to the fundraising function due to its nature. Contract
and professional expenses are allocated to the program, management
and general, and fundraising functions depending on the service
rendered.

Donated Services, Materials, and Facilities
The Corporation receives donated services from unpaid volunteers
assisting the Corporation. No amounts have been recognized in the
accompanying consolidating statement of activities because the
criteria for recognition have not been satisfied.

Advertising
Advertising costs are expensed as incurred.

Paycheck Protection Program (PPP) Loan

The Organization accounts for the PPP loan as a financial liability in
accordance with FASB ASC 470 Debt. Interest is accrued throughout
the life of the loan, even when no payments are currently due.

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the
reported amounts of revenue, expenses, and other changes in net
assets during the reporting period. Actual result could differ from
those estimates.



Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

Tax Status

The Corporation and the Foundation are both exempt from federal
income tax under Section 501(c)(3) of the Internal Revenue Code.
The Corporation and the Foundation file information returns in the
U.S. Federal and Michigan jurisdictions.

Risks and Uncertainties

The Center invests in various investment securities. Investment
securities are exposed to various risks such as interest rate, market,
and credit risks. Due to the level of risk associated with certain
investment securities, it is at least reasonably possible that changes in
the values of investment securities will occur in the near term and
those changes could materially affect the amounts reported in the
consolidating statement of financial position.

Comparative Financial Information

The financial information for the year ended June 30, 2020, presented
for comparative purposes only, is not intended to be a complete
financial presentation.

Subsequent Events

Management has evaluated subsequent events through
February 17, 2022, which is the date the financial statements were
available to be issued.
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Note 2 — Liquidity and Availability

Financial assets available for general expenditure, that is, without
donor or other restrictions limiting their use, within one year of the
statement of financial position date, comprise the following:

2021 2020
Cash and cash equivalents $ 12,502,178 $ 10,102,880
Accounts receivable 901,578 375,698
Promises to give 978,794 1,961,965
Investments 12,789,976 22,099,437
Total financial assets - end of year 27,172,526 34,539,980

Less: Financial assets unavailable for general
expenditures within one year, due to:
Restricted by donor with time or purpose restrictions

(21,002,335) (28,126,251)

Board designations:

Amounts set aside for specified purposes (2,908,905) (1,490,633)
Financial assets available to meet cash needs for
general expenditures within one year $ 3,261,286 $ 4,923,096

The Center does not have a policy to maintain a particular amount of
days of operating expenses as liquid assets. The Center has both a
line of credit and the historical support of substantial private
foundations that can be utilized in the event that liquidity issues were
to arise.
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Note 3 — Promises to Give

Promises to give for programs outstanding at June 30, 2021 and 2020
are deemed to be 100 percent collectible and are expected to be
collected as follows:

2021 2020
Receivable in less than one year $ 581,766 $ 1,218,166
Receivable in one to three years 397,501 764,001
Gross promises to give for program 979,267 1,982,167
Less discount for long-term portion (473) (20,202)
Net promises to give for programs $ 978,794 $ 1,961,965

Note 4 — Property and Equipment

The cost of property and equipment is summarized as follows:

2021 2020

Land $ 1,299,947 $ 1,299,947
Buildings 40,087,809 40,087,809
Building improvements 18,380,272 18,892,208
Furniture and fixtures 2,326,993 2,114,082
Computer equipment and software 726,835 712,989
Construction in progress 19,303,706 8,048,551

Total cost 82,125,562 71,155,586
Less accumulated depreciation (21,290,889) (19,747,654)

Net carrying amount $ 60,834,673 $ 51,407,932

During the 2005 fiscal year, the School District of the City of Flint (the
“District”) transferred to the Corporation the buildings and grounds of
the Center's campus. The specific buildings that were transferred
included F.A. Bower Theater, Robert T. Longway Planetarium, James
H. Whiting Auditorium, Alfred P. Sloan Museum, Enos and Sarah
Dewaters Art Center (the home of the Flint Institute of Arts), and J.
Dallas Dort Music Center (the home of the Flint Institute of Music),
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together with all adjoining grounds, parking lots, and walkways. The
properties were recorded on the Corporation’s records at fair market
value. These properties cannot be sold for the Corporation’s benefit
and, should the Corporation decide to no longer operate a property, it
will revert back to the District. Property with a net book value of
$3,306,205 and $4,891,292 has been shown as net assets with donor
restrictions for the years ended June 30, 2021 and 2020, respectively.

During the 2020 fiscal year, the Corporation added a new building into
service for the Flint Cultural Center Academy. The property is held by
the Flint Cultural Center Corporation and leased to the Flint Cultural
Center Academy at a cost of $1. The property had a net book value of
$27,956,658 and $29,125,578 for the years ended June 30, 2021 and
2020, respectively.

Construction Contracts
As June 30, 2021, the Corporation had the following construction
contracts in progress:

Remaining

construction
Amount commitment at

Project Total contract  incurred to date year end
Sloan Museum Renovations $ 26,236,842 $ 19,303,706 $ 6,933,136

All projects are expected to be completed during the 2021 — 2022
fiscal year.
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Note 5 — Investments

The Center’s investments are presented in the consolidating financial
statements in the aggregate at fair value and are composed of the
following:

2021 2020
Money market funds $ 1,030,112 $ 7,054,673
Fixed income 3,636,492 7,469,153
Equities 6,161,258 5,864,531
Private equity 1,962,114 1,711,080
Total $ 12,789,976 $ 22,099,437

The amounts detailed in the following schedule as without donor
restrictions and with donor restrictions summarizes the Center's
investment income and losses in the consolidating statement of
activities for the years ended June 30, 2021 and 2020:

2021
Without Donor With Donor
Restrictions Restrictions
Interest and dividends $ 25,200 $ 339,365
Net realized and unrealized gain - 2,600,487
Total investment return $ 25,200 $ 2,939,852
2020
Without Donor With Donor
Restrictions Restrictions
Interest and dividends $ 25,199 $ 1,137,474
Net realized and unrealized gain - 262,047
Total investment return $ 25,199 $ 1,399,521

Investment fees are netted to investment income and totaled $71,420
and $90,284 for the years ended June 30, 2021 and 2020,
respectively.
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Investments with a value of $1,459,032 and $1,158,182 for June 30,
2021 and 2020, respectively, are held for an endowment.

Investments with a value of $9,368,830 and $19,230,175 for
June 30, 2021 and 2020, respectively, are held for the specific use of
program development and maintenance. The detail by specific use is
as follows:

2021 2020

Children's Fund $ 3,932,669 $ 3,120,710
Longway Planetarium 458,086 362,454
Maintenance 2,969,259 2,352,107
Sloan Museum 1,261,898 12,429,585
Programmatic 251,045 571,956
Whiting Auditorium 495,873 393,363

Total $ 9,368,830 $ 19,230,175

Note 6 — Trust Held by Third Party

The Corporation has a beneficial interest in Robert T. Longway Trust
held by Huntington Bank. Under the terms of the ftrust, the
Corporation has the irrevocable right to receive income earned on the
trust assets for the life of the trust. The value of this irrevocable right
to receive the earned income and principal has been shown on the
consolidating statement of financial position at the fair value of the
trust. The value of these assets was $498,309 and $409,293 at
June 30, 2021 and 2020, respectively. The income received by the
Corporation from the Longway Trust was $0 and $25,025 for the
years ended June 30, 2021 and 2020, respectively.

The Corporation has a beneficial interest in Carol C. Pierson Trust
held by Huntington Bank. Under the terms of the trust, the Corporation
has the irrevocable right to receive 50 percent of the income earned
on the trust assets for the life of the trust. The value of this
irrevocable right to receive the earned income and principal has been
shown on the consolidating statement of financial position at 50
percent of the fair value of the trust. The value of these assets was
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$605,447 and $504,233 at June 30, 2021 and 2020, respectively.
The income received by the Corporation from the Pierson Trust was
$20,696 and $23,325 for the years ended June 30, 2021 and 2020,
respectively.

Note 7 — Fair Value Measurements

The following tables present information about the Corporation’s
assets and liabilities measured at fair value on a recurring basis at
June 30, 2021 and 2020, respectively, and the valuation techniques
used by the Corporation to determine those fair values.

In general, fair values determined by Level 1 inputs use quoted prices
in active markets for identical assets or liabilities that the Corporation
has the ability to access.

Fair values determined by Level 2 inputs use other inputs that are
observable, either directly or indirectly. These Level 2 inputs include
quoted prices for similar assets and liabilities in active markets, and
other inputs such as interest rates and yield curves that are
observable at commonly quoted intervals.

Level 3 inputs are unobservable inputs, including inputs that are
available in situations where there is little, if any, market activity for
the related asset or liability.

In instances where inputs used to measure fair value fall into different
levels in the above fair value hierarchy, fair value measurements in
their entirety are categorized based on the lowest level of input that is
significant to the valuation. The Corporation’s assessment of the
significance of particular inputs to these fair value measurements
requires judgment and considers factors specific to each asset or
liability.
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Assets Measured at Fair Value on a
Recurring Basis at
June 30, 2021
Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs Total
(Level 1) (Level 2) (Level 3) 2021
Assets
Mutual Funds
Fixed income $ 3,636,492 $ - $ - $ 3,636,492
Equities 6,161,258 - - 6,161,258
Private Equity - - 1,962,114 1,962,114
Beneficial interest in
trust held by third party - - 1,103,756 1,103,756
$ 9,797,750 $ - $ 3,065,870 $ 12,863,620
Changes in Level 3 Assets Measured at
Fair Value on a Recurring Basis
Investments
Balance at June 30, 2020 $ 913,526
Change in value of trusts held by third party 190,230
Balance at June 30, 2021 $ 1,103,756
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Assets Measured at Fair Value on a
Recurring Basis at
June 30, 2020
Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable Unobservable
Assets Inputs Inputs Total
(Level 1) (Level 2) (Level 3) 2020
Assets
Mutual Funds
Fixed income $ 7,469,153 $ - $ $ 7,469,153
Equities 5,864,531 - 5,864,531
Private Equity - - 1,711,080 1,711,080
Beneficial interest in
trust held by third party - - 913,526 913,526
$ 13,333,684 $ - $ 2,624,606 $ 15,958,290
Changes in Level 3 Assets Measured at
Fair Value on a Recurring Basis
Investments
Balance at June 30, 2019 $ 940,749
Change in value of trusts held by third party (27,223)
Balance at June 30, 2020 $ 913,526

Investments categorized as Level 3 assets consist of beneficial
interests in perpetual trusts and private equity investments. The
Corporation estimates the fair value of these beneficial trusts based
upon the fair value of the assets in the trust unless the facts and
circumstances indicate that the fair value would be different from the
present value of estimated future distributions.

The fair value of private equity investments was also determined
primarily based on Level 3 inputs. The Center estimates the fair value
of these investments based on a third party valuation of the fair market
value per share of the stock of the corporation which the Institute has
invested in, which is not traded on an open market. The fair value of
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these investments are measured using a market approach considering
a multitude of factors, such as the value of comparable publicly traded
companies, historical audited financial statements, land appraisals,
current internal financial statements, future company-specific financial
projections, industry-specific and general economic trends, and various
valuation analyses using generally accepted valuation and analytical
techniques, including discounted cash flow analysis and an analysis of
selected public companies. The valuation includes a discount of 20%
to reflect lack of marketability.

The valuation was performed as of December 31, 2020. There is no
practical possibility of obtaining the fair value as of the Center’s year
end. Due to the permanently restricted nature of the investment, the
Center does not believe any difference in value as of the six months
subsequent to this valuation will be qualitatively material to the users of
the financial statements.

Of the Level 3 investments held by the Corporation at June 30, 2021,
the value of trusts held by third parties increased $190,230, which is
recognized as a decrease in net assets in the consolidating statement
of activities.

Of the Level 3 investments held by the Corporation at June 30, 2020,
the value of trusts held by third parties decreased $27,223, which is
recognized as a decrease in net assets in the consolidating statement
of activities.

Both observable and unobservable inputs may be used to determine
the fair value of positions classified as level 3 assets. As a result, the
unrealized gains and losses for these assets presented in the tables
above may include changes in fair value that were attributable to both
observable and unobservable inputs.
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Note 8 — Donor Restricted Endowments

The Corporation’s endowment includes a donor-restricted endowment
fund. Net assets associated with endowment funds are classified and
reported based on the existence or absence of donor-imposed
restrictions

Interpretation of Relevant Law

The Board of Directors of the Corporation has interpreted the Uniform
Prudent Management of Institutional Funds Act (UPMIFA) as requiring
the preservation of the fair value of the original gift as of the gift date
of the donor-restricted endowment funds absent explicit donor
stipulations to the contrary. At June 30, 2021 and 2020, there were
no such donor stipulations. As a result of this interpretation, the
Corporation retains in perpetuity the (a) the original value of gifts
donated to the endowment, (b) the original value of subsequent gifts
to the endowment, and (c) accumulations to the endowment made in
accordance with the direction of the applicable donor gift instrument at
the time the accumulation is added to the fund. The remaining portion
of the donor-restricted endowment fund that is not classified in net
assets with donor restrictions is classified as net assets without donor
restrictions unless otherwise specified by the donor. In accordance
with UPMIFA, the Corporation exercises the standard of ordinary
business care and prudence when determining the amount of
earnings and gains to appropriate for expenditure or to accumulate
within the endowment fund. The Corporation considers the following
factors in exercising this standard of care:

(1) The long-term and short-term needs of the organization in
carrying out its charitable purpose;

(2) The present and anticipated financial requirements of the
organization;

(3) The expected total return on investments;

(4) Price level trends; and

(5) General economic conditions.

Endowment Net Asset Composition by Type of Fund as of
June 30, 2021:

Without Donor With Donor
Restrictions Restrictions Total
Endowment funds $ 856,807 $ 602,225 $ 1,459,032

Changes in Endowment Net Assets for the Fiscal Year Ended
June 30, 2021:

Without Donor With Donor
Restrictions Restrictions Total
Endowment net assets-
Beginning of year $ 555,957 $ 602,225 $ 1,158,182
Investment return:
Investment income - net 27,535 - 27,535
Net appreciation
(realized and unrealized) 346,175 - 346,175
Total investment return 373,710 - 373,710
Distributions (72,860) - (72,860)
Endowment net assets-
End of year $ 856,807 $ 602,225 $ 1,459,032

Endowment Net Assets Composition
June 30, 2020:

by Type of Fund as of

Without Donor With Donor
Restrictions Restrictions Total
Endowment funds $ 555,957 $ 602,225 $ 1,158,182
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Changes in Endowment Net Assets for the Fiscal Year Ended
June 30, 2020:

Without Donor With Donor
Restrictions Restrictions Total
Endowment net assets-
Beginning of year $ 569,027 $ 602,225 $ 1,171,252
Investment return:
Investment income - net 25,296 - 25,296
Net appreciation
(realized and unrealized) 15,249 - 15,249
Total investment return 40,545 - 40,545
Contributions (53,615) - (53,615)
Endowment net assets-
End of year $ 555,957 $ 602,225 $ 1,158,182

Funds with Deficiencies

From time to time, the fair value of assets associated with individual
donor-restricted endowment funds may fall below the level that the
donor or UPMIFA requires the Corporation to retain as a fund of
perpetual duration. There were no deficiencies of this nature that are
required to be reported in net assets as of June 30, 2021 and 2020.

Return Objectives and Risk Parameters

The overall, long-term investment goal of the Corporation is to
preserve the real (inflation adjusted) value of investment assets while
providing a consistent flow of funds in support of the cultural
institutions and activities for which the funds were established.

The Board and Finance Committee agree that investing in securities
with higher return expectations outweighs their short-term volatility
risk. As a result, the majority of assets will be invested in equity or
equity-like securities. Fixed income securities will be used to lower
the short-term volatility of the portfolio and to provide income stability,
especially during periods of weak or negative equity markets.
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The Finance Committee seeks to achieve or outperform the targeted
expected returns, as defined by the asset allocation decision, over a
full market cycle. The Finance Committee does not expect that all
investment objectives will be attained in each year and recognizes
that over various time periods, investment managers may produce
significant over or under performance relative to the broad markets.
For this reason, long-term investment returns will be measured over a
5-year moving period. The Finance Committee reserves the right to
evaluate and make any necessary changes regarding investment
managers over a shorter-term.

Income available for spending is determined by a total return system.
The amount to be spent in the coming year is calculated each
December 31t and is reviewed and approved by the Investment
Committee annually.

The calculation is as follows:

a) A 16-quarter
determined.
b) The amount to be spent will be 5% of the market value

calculated in “a” above.

rolling average of the market value is

Note 9 — Funds Held by Community Foundation of Greater Flint
and the Foundation for the Flint Cultural Center

The Corporation is the income beneficiary of permanent endowment
funds held by the Community Foundation of Greater Flint. The
Community Foundation’s board of trustees has variance power over
the endowment funds held by it. Under variance powers, if the named
charity is no longer active or providing a needed service, or if the
purpose of the fund becomes impractical or impossible to fulfill, the
board of trustees of the Community Foundation may select another
recipient with a similar purpose. Income distributions are based upon
a formula of the market value of the assets under management and
are reflected as grant revenues by the beneficiary organization.
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These endowment funds have not been recorded as an asset of the
Center.

The funds held by the Community Foundation and the Foundation for
the Flint Cultural Center are detailed as follows:

Flint Cultural Center Facilities Fund was established in 1990 for the
purpose of supporting major maintenance and repair of the buildings
within Flint Cultural Center. The Center receives 50 percent of the
allowable distributions from this fund, and therefore half of the fair
value of the fund is attributed to the Center. This proportionate fair
value as of June 30, 2021 and 2020 was $242,276 and $188,676,
respectively. Revenue of $6,908 and $7,075 was received in 2021
and 2020, respectively, from this fund.

Flint Cultural Center Corporation Endowment Fund was established in
1992 with a challenge grant by the Charles Stewart Mott Foundation.
The fair value of funds in this endowment, specifically for the
Corporation, as of June 30, 2021 and 2020 was $47,208,466 and
$39,749,620, respectively. Revenue of $857,191 and $871,834 was
received in 2021 and 2020, respectively, from this fund.

The Foundation for Flint Cultural Center Fund for the benefit of the
Flint Cultural Center and for the benefit of the Children’s Fund was
established in 2000 by the Foundation for the Flint Cultural Center
(FFCC). The Foundation for the Flint Cultural Center is a supporting
entity of the Community Foundation of Greater Flint. The fair value of
these funds as of June 30, 2021 and 2020 was $7,950,725 and
$6,205,156, respectively. The income received by the Corporation for
operations was $297,222 and $304,999 for the years ended
June 30, 2021 and 2020, respectively.

Various other funds with a fair value of $398,631 and $309,355 as of
June 30, 2021 and 2020, respectively, are also held for the benefit of
the Corporation. Revenue of $11,089 and $11,813 was received in
2021 and 2020, respectively, from these funds.
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Note 10 — Deferred Revenue

Deferred revenue represents revenue received but not yet earned as
of year end and mainly consists of advance receipts of ticket and
rental fees.

Note 11 — Line of Credit

The Center maintains two separate lines of credit for a total of
$3.6 million, bearing variable interest at LIBOR plus 1.5 points. There
was no balance due at June 30, 2021.

Note 12 — Lease Arrangements

The Corporation is obligated under non-cancelable operating leases
for equipment and office space. Monthly payments range from $86 to
$8,333.

The future minimum lease payments are as follows:

Years Ending

June 30, Amount
2022 $ 111,026
2023 106,825
2024 4,335
2025 1,845
Total $ 224,031

Rent expense under these leases for 2021 and 2020 was $178,727
and $231,183, respectively.
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Note 13 — Net Assets

The Corporation’s Board of Directors have designated net assets
without donor restrictions for the following purposes:

FCCC Reserve

Whiting Reserve

Sloan*Longway Reserve

Sly Trust - Whiting needs

Sly Trust - Sloan*Longway needs
Sly Trust - FCCC needs
Maldaner - Whiting

Maldaner - Sloan*Longway
Maldaner Trust - FCCC

Total board-designated net assets

The Center’s net assets with donor restrictions are available for the

following purposes:

2021 2020

$ 452,393 304,242
841,420 -
511,622 155,714
152,907 152,907
152,907 152,907
152,907 152,907
246,852 188,745
146,852 188,745
251,045 194,466

$ 2,908,905 1,490,633

2021 2020
Subject to expenditure for
specified purpose:
Campus-wide programming 16,880 -
Capacity study 37,512 67,271
Capitol Theatre equipment 71,042 65,042
Corporation operations 835,206 570,184
FCC Academy 2,640,557 3,603,102
FISH Transition 73,465 -
Property demolition 48,315 66,559
Sloan renovations/capital campaign 4,542,950 14,537,132
Trust funds for program development
and maintenance 9,068,313 8,776,345
Subtotal 17,334,240 27,685,635
Subject to the passage of time
Escrow funds - 440,616
Campus properties 3,306,205 4,891,292
Subtotal 3,306,205 5,331,908
Perpetual endowments not subject to
spending policy or appropriation
Robert T. Longway Trust 498,309 409,294
Carol C. Pierson Trust 605,447 504,233
Private Equity Investments 1,962,114 1,711,080
Endowment - Operations 602,225 602,225
Subtotal 3,668,095 3,226,832

Total net assets with donor restrictions $ 24,308,540 $ 36,244,375

Total net assets with donor restrictions that are subject to the passage
of time were $4,284,999 and $7,293,873 for years ended
June 30, 2021, and 2020, respectively. The figure in the table above
does not include promises to give of $978,794 and $1,961,965 that
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are listed under the subject to expenditure for specified purpose
heading as they are also purpose restricted for the years ended
June 30, 2021 and 2020, respectively.

Note 14 — Net Assets Released From Donor Restrictions

Net assets were released from donor restrictions by incurring
expenses satisfying the restricted purpose or by occurrence of the
passage of time or other events specified by the donors as follows for
the years ended June 30, 2021 and 2020:

2021 2020
Expiration of time restrictions
Receipt of promises to give $ 983,171 $ 460,205
Depreciation of property 1,585,087 513,577
Other expirations of promises to give - 115,350
Subtotal 2,568,258 1,089,132
Satisfaction of program restrictions
Flint Cultural Center Academy 1,080,115 9,992,614
Sloan Museum renovations 10,365,348 6,552,187
Various other programs 1,942,604 1,114,812
Subtotal 13,388,067 17,659,613

Total net assets released from
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Note 15 — Classification of Revenue

The following summarizes revenue by type for the year ended
June 30, 2021 and 2020:

2021 2020
Revenue from contracts with
customers $ 1,261,598 $ 2,112,566
Contribution revenue 14,276,871 18,136,180
Other revenue 3,242,300 1,764,180
Total revenue $ 18,780,769 $ 22,012,926

The revenue from contracts with customers for the year ended
June 30, 2021 and 2020 consists of:

2021 2020
Revenue earned at a pointintime  $ 1,238,948 $ 2,072,387
Revenue earned over time 22,650 40,179
Total revenue from contracts
with customers $ 1,261,598 $ 2,112,566

Revenue earned at a point in time consists of various services
provided by Flint Cultural Center Corporation, such as admissions,
performances, ticket surcharges, fees for services, and gift shops and
concessions. Admissions, ticket surcharges, and performance
services are provided to customers and are generally prepaid before
the event begins. Typically, these are one day events and therefore
the performance obligation is satisfied when the attendee attends the
event. Fees for services includes administration support, grounds
maintenance, and payment of bills for organizations such as Flint
Institute of Arts, Flint Institute of Music, The Whiting, and Sloan
Museum. These services are performed by the Flint Cultural Center
Corporation and then invoiced out at a pre-determined rate. Gift shop
and concession services are provided are during the events held at
FCCC. Purchases are one time sales that are recorded each day as
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they happen. There is no element of variable consideration or
constraint associated with these revenues.

Revenue earned over time consist of seasonal passes for access to
the various Flint Cultural Center Corporation’s exhibits and attractions.
Generally, seasonal passes must be prepaid and therefore the
revenues and cash flows related to these programs are not subject to
the same amount of uncertainty as membership dues. Typically, the
member has access to the events for an entire year from the
purchase date and therefore, revenue is recognized over the course
of the year.

The following summarizes contract liabilities as of:

June 30, 2021 June 30, 2020 July 1, 2019

Deferred revenue $ 236,701 $ 256,168 $ 196,308

There were no contract assets for the years ended June 30, 2021,
and 2020.

There were no changes in judgments related to revenue recognition
for the years ended June 30, 2021, and 2020.

Note 16 — Contingencies and Commitments

Grants, bequests, and endowments require the fulfillment of certain
conditions as set forth in the instrument of grant. Failure to fulfill the
conditions, or in the case of endowment, failure to continue to fulfill
them, could result in the return of the funds to grantors. Although that
is a possibility, the board deems the contingency remote, since by
accepting the gifts and their terms, it has accommodated the
objectives of the organization to the provisions of the gift.
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Note 17 — Genesee County Property Tax Millage

In November of 2018, the voters of Genesee County collectively
passed a special millage of .96 mills to fund the operations of The
Center, including the Whiting Auditorium, Sloan Museum, Longway
Planetarium, and several other third party named entities. Pursuant to
the agreement between the Foundation and Genesee County, the
Foundation is to disburse all monies levied and collected by the
County to the Corporation and the other named entities. The millage
is effective for ten years.

The revenue held for Corporation use is recognized as revenue
without donor restrictions in the year of levy and collection, which is
substantially complete at year end. Millage revenue of approximately
$4.1 million and $3.8 million was recognized by the Corporation for
the years ending June 30, 2021 and 2020, respectively. The
remaining amount of revenue collected of approximately $4.6 million
was disbursed to third parties, less an administrative fee and amounts
held in escrow pursuant to the agreement for both years ending June
30, 2021 and 2020, respectively. The purpose of the escrow is to
provide the Foundation with a stable yearly budget and to protect the
Foundation from paying back any amounts to the County that are
potentially deemed to be over-disbursed.

Property taxes receivable at year end were not significant. Since all
collections are substantially complete by year end, an allowance for
uncollectible accounts is not necessary.
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Note 18 — Other Revenues

Other revenues include the following:

2021 2020
Miscellaneous revenue $ 127,000 $ 49,614
Facility rental 257,952 317,069
Season passes 29,759 40,179
Fees for service 992,070 826,686
Gift shop/concessions 103,339 241,751
Less gift shop/concession costs (78,964) (119,023)
Total $ 1,431,156 $ 1,356,276

Note 19 — Flexible Spending Account Plan

The Corporation has Flexible Spending Accounts (FSA) through
BASIC available to all eligible full-time employees. The FSA plan
allows the use of pre-tax dollars to pay for non-reimbursed medical,
dental, and dependent care expenses.

Note 20 — Retirement Plan

Effective July 1, 2018, the Corporation amended its 403(b) Retirement
Plan and Agreement for its employees. Nonunion employees are
eligible to participate one month after the hire date.

Full time employees who have completed one year of service and
part-time employees who annually exceed 1,000 hours of service after
one year of service are eligible to receive and contribute to the
Corporation’s discretionary contribution.

Union employees whose collective bargaining unit has bargained in
good faith for retirement benefits, and whose bargaining agreement
provides eligibility, will be eligible as of the date specified in the
collective bargaining agreement.
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Employees may contribute up to the legal limit per year. The
Corporation may, but is not required to, make a discretionary
contribution to the plan to be allocated among all eligible participants.
As of July 1, 2018 the employer resumed making employer
contributions to non-union employees at a maximum rate of 4%, if the
employee contributes 7%. The Corporation’s contribution rate was 7%
for non-union employees and 2% for union employees as of June 30,
2020 and 2019. Employees are vested immediately in the employer
contribution. Retirement expense under the 403(b) plan for the years
ended June 30, 2021 and 2020 amounted 1to $4,473 and $6,274,
respectively for union employees and $95,402 and $76,448,
respectively for non-union employees.



Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

Note 21 — Related Party Transactions Flint Institute of Music 2021 2020
The Corporation incurred administrative costs for which the Flint Grounds keeping $ 76,772 $ 113,541
Institute of Arts, Flint Institute of Music, Flint Public Library, and Flint Labor services contract 53,400 61,896
Cultural Center Academy reimbursed the Corporation for the years Property insurance 10,778 18,158
ended June 30, 2021 and 2020. The Corporation also made grants to Utilities 99,482 145,627
the Flint Institute of Arts, the Flint Institute of Music, and the Flint Facility rentals 21,100 92,179
Cultural Center Academy. Custodial services 74,049 1,929
Miscellaneous - 41,500
The following summarizes the related activity for each institution. Total reimbursement from Flint
Institute of Music $ 335,581 $ 474,830
Flint Institute of Arts 2021 2020
Grants to Flint Institute of Music $ 40,307 $ 40,307
Grounds keeping $ 76,772 $ 71,658
Shared IT services 10,852 6,500 . o
Property insurance 22,922 32.369 Flint Public Library 2021 2020
Utilities 333,760 383,824 )
Miscellaneous 1 31,574 Grounqs keepl.ng $ 2,513 $ 29,940
. . Custodial services 42,900 54,518
Total reimbursement from Flint ) )
Institute of Arts $ 444307 $ 525925 Total reimbursement from Flint
Public Library $ 45,413 $ 84,458
Grants to Flint Institute of Arts $ 20,741 $ 81,940
Flint Cultural Center Academy 2021 2020
Grounds keeping $ 60,000 $ 45,000
Labor services contract 100,000 87,200
Utilities - 32,830
Custodial services 133,739 75,000
Miscellaneous 56,250 8,980
Total reimbursement from Flint
Cultural Center Academy $ 349,989 $ 249,010

Grants to Flint Cultural Center Academy $ 331,136 $ 26,415

In addition to the above transactions, the Foundation collects property
tax funds from local municipalities and remits them to various entities,
including the Flint Institute of Music and the Flint Institute of Arts.
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Flint Cultural Center Corporation and Foundation
Notes to the Consolidating Financial Statements
June 30, 2021 (With Summarized Comparative Information for 2020)

As of June 30, 2021, and 2020, the Corporation has accounts
receivable of $213,391 and $142,232, respectively, from the above
noted related parties. Accounts payable to these parties was not
significant.

Note 22 — Subsequent Events

The Center received notification of full forgiveness of the PPP Loan in
the amount of $650,000 after year end. The full amount of the loan will
be recorded as revenue during the 2022 fiscal year.

After year end, the Corporation has come to an agreement with the
Board of Directors, management, and the related entities to transfer
certain property and assets. The agreement was made between the
Corporation, Flint Institute of Music, and Sloan Longway (Flint Institute
of Science and History). The agreement is significant; however, the
final values will be determined during the 2022 fiscal year.
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What We Do

List the various classes your organization does that is paid for with Millage funds
from October 1, 2019 through September 30, 2020. Do not include the number of
each program or activity, only the name. Examples include: Education & Outreach,
Scout Program, Summer Camps, etc.

Learning Through Theatre
Young Playwrights Festival
New Works Festival
Various Productions
Seasonal Shorts
Summer Shorts
Summer Camps
Theatre Workshops
Dance Ensembles
Music Ensembles
Group Classes
Private Lessons
Faculty Concerts
Super Strings
Music Around Town Series
MasterClasses with various performers
Various Education and Outreach Programs
Head Start & GSRP classes at FSPA
Kettering University
Super Start (program ended May 2020)
Hasselbring Senior Center
Vista
Lullaby Project
Sphinx
SBEV
MidMichigan Band & Orchestra Day-cancelled
Flint Community School Outreach Programs
Early Childhood Music (ECM@FCS)
FCCA Music and Dance Classes and Music Therapy
A minimum of 5 Live Productions
Rooftop Concerts
Participate in Campuswide events such as Applewood Summer Event and Holiday Walk
Virtual Archived Flint Symphony Performances
Virtual Live Performances
Virtual Lessons
Broadway Performances
Smaller Schooltime Performances
Stand-Up Comedians
Movies
Concerts



Symphony Performances

Dance Performances

Graduation Ceremonies

Hocus Focus - Program that provides engagement to disabled youth
Youth Usher Mentorship Program

Whiting Auditorium and Capitol Theatre tours

Apprentice programs through Intro to Technical Theatre
MasterClasses with various performers

Senior Center Programming

Various streaming opportunities



Attendance

Fill in the number of each of these categories from October 1, 2020 through September
30, 2021. These are the number of people who benefitted from the Millage, some
organizations gave free general admission, others gave discounts on tickets. This is
where those people are counted.

# Total Total

# Free Discounted Numbe Number
Organization Admission . . r Gen of General Notes
Admission . .
S Co Admission
Visitors S
Flint Institute of Music 2249 1128 5140 2010

Whiting Capitol 24500 4575 0168 269



Education-Schools

List all the schools within Genesee County that your organization served between
October 1, 2020 and September 30, 2021.

Atherton Jr/Sr High School - Burton
Anderson — Grand Blanc

Beecher High School - Mt. Morris
Brendel — Grand Blanc
Brownell/Holmes

Carman Ainsworth Middle School - Flint
Central Elementary — Davison

Central Elementary — Flushing

Central Elementary — Linden

Clio Partnership Homeschool Classes - Clio
Cook Elementary - Grand Blanc

Dieck — Swartz Creek

Dillon — Burton

Dowdall Elementary — Kearsley

Doyle Ryder

Durant — Turri Mott - Flint
Dye Elementary

Eagles Nest Elementary — Flint
Eisenhower

Elms Road Elementary — Swartz Creek
Fenton Community Schools

Fielder Elementary — Flint

Flint Cutural Center Academy

Flint Middle School

Flint Southwestern - Flint

Freeman — Flint

Gaines — Swartz Creek

Garner Elementary - Clio

Genesee County Home Schoolers - Genesee County
Grand Blanc Academy

Grand Blanc East Middle School - Grand Blanc
Greater Heights Academy - Flint
Hamady Middle & High School - Flint
Holmes Stem

Holy Family — Grand Blanc

Holy Rosary — Flint

Hyatt Elementary — Linden

Indian Hill Elementary — Grand Blanc
International Academy of Flint

La Cure Elementary - Clio

Lake Fenton Community Schools
Linden Charter Academy - Flint



Linden Community Schools

Madison Academy K-3 — Flint

McGrath — Grand Blanc

Montague — Mt. Morris

Montrose WT Carter

Moore — Mt. Morris

Neithercut Elementary

Oak Tree - Goodrich

Pierce FPS — Flint

Pinehurst — Mt. Morris

Potter Elementary — Flint

Randels - Carmen Ainsworth

Rankin — Carman Ainsworth

Reid — Goodrich

Richfield Public School Academy - Flint
Sand Castles Child Development Center - Flint
South Bendle — Burton

Springview Elementary - Flushing

St. John's - Fenton

St. John Vianney — Flint

St. Robert Elementary - Flushing

State Road - Fenton

Swartz Creek Community Schools
Syring — Swartz Creek

The Valley School

Tomek Eastern - Fenton

West Shore - Fenton

Weston Elementary — Kearsley
Woodland Park Academy — Grand Blanc



Education-Children

List the total number of encounters with children of Genesee County that your
organization served between October 1, 2020 and September 30, 2021. This number
is not the number of unique children, it's the number of times children were
supported with programs funded by the Millage.

Flint Institute of Music 18500
Whiting/Capitol 5453



Marketing

Include a list of marketing pieces that had either the Genesee County logo or the
credit line from October 1, 2020 through September 30, 2021. This list should
include TV and Radio Spots as well as Social Media. Actual graphics should be

included on another page with a brief description and explanation.

All websites (Whiting, Capitol Theatre, FSPA, FIM, REP, and FSO)
Monthly Newsletters

Internal TV slides

All REP, Whiting, FSPA, FSO, and FIM programs

REP, Whiting, Capitol Theatre, FSPA, FSO, and FIM Posters
Postcards

Billboards

FaceBook

Please see attached samples



Zip Codes

Please fill in the total number of people from each zip code from October 1,
2020 through September 30, 2021. Please note, there are a few zip codes that
are majority outside Genesee County. These specific zip codes will be
highlighted as its own separate number in the final report. For events or
programs where zip codes were not available, include them in the "Unknown
Zip Code" box at the end of the list. Also include the total number of all
patrons/visitors/students.

Zip Code FY21
02115
02152
02302
07039
07054
08540
10012
10021
10022
10023
10069
10462
10463
11372
13078
13903
14706

17022 1 Total Majority Gen Co 14308

Total majority of area 31909

17352 outside of Genesee

1 County

O RPN RO R KRR RKHRRFHOONKRRWRH

17402
17538
19122
20002
20007
20112
20814
20850
20852
20892
20910
21042
21043
21045
21075
21093

Total visitors 46217
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21117
21202
21209
21210
21211
21214
21218
21218
21237
21286
21740
22030
22043
22066
22151
22302
24401
28027
29407
29527
29902
29928
30032
30068
30087
30214
32162
32907
34105
34748
43123
43402
43567
43613
44202
44906
45403
48009
48025
48036
48066
48067
48069
48072
48073
48085
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48098
48103
48104
48105
48108
48111
48114
48116
48124
48128
48130
48131
48152
48154
48166
48167
48168
48170
48176
48178
48183
48185
48186
48187
48188
48191
48195
48197
48203
48204
48207
48220
48224
48236
48304
48306
48307
48309
48313
48320
48322
48323
48324
48326
48327
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48329
48334
48335
48336
48346
48347
48348
48350
48353
48356
48360
48362
48371
48374
48382
48386
48390
48393
48413
48415
48418
48420
48421
48422
48423
48429
48430
48433
48436
48437
48438
48439
48442
48444
48446
48449
48451
48453
48455
48457
48458
48460
48461
48462
48463
48464
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108
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48473
48480
48501
48502
48503
48504
48505
48506
48507
48509
48519
48529

48531
48532
48601

48602
48603
48607
48609
48616
48638
48640
48642
48655
48661
48706
48723
48726
48734
48746
48760
48817
48820
48823
48840
48843
48847
48848
48855
48857
48864
48867
48875
48880
48895
48910

216
16

75
1,094
2,871
1,132
1,559
1,066
1,954
132
39

1,245
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48917
49011
49203
49240
49386
49412
49439
49503
49532
49622
49633
49680
49686
49720
49740
49770
49855
50478
53589
53593
54639
55105
56472
57324
60004
60089
60093
60102
60192
60201
60202
60422
60608
60614
60680
72223
74105
75002
75013
78563
79413
79912
79934
80227
80303
80908
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84604
85015
85201
85233
85266
Unknown

[

30767
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